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The Saudi Arabian Monetary Authority has issued this Policy according to the Governor’s decision
number (441/187) dated 05/08/1441H, based on the powers vested to SAMA by the Cooperative
Insurance Companies Control Law promulgated by Royal Decree No. (M/32) dated 02/06/1424H
(corresponding to 31/07/2003), and its Implementing Regulation issued by the Decision of the
Minister of Finance No. (1/596) dated 01/03/1425H (corresponding to 20/04/2004).
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Article
No.

Saudi Arabian Monetary Authority

The Standard Policy of Inherent Defects
Insurance (IDI)

Preamble

1. This Policy shall specify the minimum
coverage of compulsory Insurance on Inherent
Defects that may discovered on Premises and
constructions after occupation in non-
governmental  construction  projects, in
accordance with the terms, conditions and
exceptions provided herein or attached hereto.
In consideration of the Insured having paid the
premium to the Insurer, the Insurer agrees to
provide insurance subject to the terms,
conditions and exclusions of this Policy, and
shall provide coverage up to the amounts and
limits detailed in the Schedule, or as amended
by Endorsement, as Limits of Indemnity during
the Period of Insurance. The Insurer and the
Insured may not agree on amending the
insurance coverage or terms and conditions
than what is set herein unless prior written
approval is obtained from SAMA
2. This Policy and its Schedule, the Proposal Form,
Endorsements and the Certificate of Approval shall
be read as one document and any word or
expression to which a specific meaning or definition
has been given shall have such specific meaning
wherever it may appear, unless specifically restated
purely for the purposes of individual endorsements.
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Definitions

For the purposes of this Policy, the following
definitions shall apply:

1. Policy

The Policy of Inherent Defects Insurance.
2. Building Contract
The contract or contracts for the design and
construction of the Premises and the contract’s
documents.
3. Certificate of Approval
The Certificate(s) issued by the Technical Inspection
Service to the Insurer at the same time as or
following practical completion under the Building
Contract, and any supplementary certificate issued
by the Technical Inspection Service to the Insurer to
certify continuing integrity of the Premises in
respect of any re-examination in accordance with
the Operative Clause.

4. Occupancy Certificate

A permission to occupy the building to be issued by
the concerned authority confirming substantial
completion of the Premises.

5. Date of Inception
The Date of Inception will be the date shown on the
policy schedule.

6. Total Sum Insured

The sum shown in the Schedule representing the
full rebuilding costs of the Premises at the Date of
Inception and/or adjusted in accordance with
Clauses (7) and/or (11) of General Conditions.

7. Deductible

The first amount of any claim, as stated in the Policy
Schedule, which remains at the Insured’s own risk
and is not payable by the Insurer.
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8. Inherent Defect
Any defect in the Structural Works or the Envelope
weakening the strength and steadiness or stability
of the Premises and attributable to a fault, error or
omission in  design, materials, geological
which

undiscovered at the date of issue of the Occupancy

investigation or  construction was

Certificate.

9. Insurer
The Insurance Company that provides insurance
services as per this Policy.

10. Insured

The party or parties named in the Schedule, their
successors in title and their assignees (subject to
Insurer’s agreement in writing) to the extent of their
respective rights and interests in the Premises. For
the purpose of this Policy, the Contractor shall be
the Insured before the start of the Period of
Insurance, and the owner of the Premises shall be
the Insured during the Period of Insurance as stated
in clause (3) of Article (3) of this Policy.

11. Contractor

Natural or juristic person licensed to undertake
construction works, engaged pursuant to Building
Contract, and mandated by the concerned authority
to obtain Inherent Defect Insurance.

12. Damage /Loss

The cost of reinstatement of physical loss or
damage of total or partial collapse, or destruction of
Insured Premises caused by an Inherent Defect.

13. Premises
The whole and each part of the Works at the
address stated in the Schedule and which is the
subject of:

«  The Occupancy Certificate.
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. The Certificate of Approval issued by the
Technical Inspection Service attached to and
forming an integral part of this Policy.

Comprising:

a. Structural Works

All internal and external load-bearing structures
essential to the stability or strength of the Premises
including but not limited to foundations, columns,
walls, floors, beams.

b. Envelope
All works forming part of external walls and roofing

of the Premises but excluding:

1. Moveable elements of external windows,
doors, skylights.

2. External cladding unless it is essential for the
stability of the building.
3. Equipment, Fixtures and Fittings.

c. Non Structural Works
All non-load bearing parts of the Premises other
than those works described in Definition No 13 (b)
and 13 (d) including but not limited to floor
coverings, ceilings, partitions, internal windows and
doors,

d. Equipment, Fixtures and Fittings

All non-loading bearing parts of the Premises other
than those works described in Definition No. 13 (c)
above as Non Structural Works including but not
limited to:

Electrical wiring and connections, all fixtures and
fittings, all equipment and fixtures for the collection
and distribution of gas, water, heating and
ventilation. All permanent mechanical and electrical
apparatus including boilers and similar plant
included in the Building Contract irrespective of

whether such equipment, fixtures and fittings are
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fixed to or incorporated in any part of the Structural
Works.

e. External Works

All external non-structural works owned by the
Insured and the subject to the Building Contract,
including but not limited to pavement, cross-over,
paved areas, pedestrian and vehicular landscaping
and all external drains, sewers, pipes, cables, wires
and other service media.

14. Technical Inspection Service

The party or parties appointed by the Insurer at the
the
examination of plans,

provide such
bills of
guantities and other documentation in relation to

expense of Insured, to

specifications,

the Works and such inspections as the Technical
Inspection Service and Insurer shall require.

15. Works
The works completed under the Building Contract.

16. Waterproofing

Part of the Works serving to protect the Premises
from the ingress of water of any kind originating
externally to the Premises. For the avoidance of
doubt, this definition does not extend to any part of
the Works serving to protect the Premises against
the effects of humidity or condensation.

17. Policy Schedule
The Schedule annexed to the Policy containing
information required to be imbedded in the

Schedule.
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Insuring Agreement

1. Operative Clause

The Insurer shall indemnify the Insured against the
cost of repairing, replacing and/or strengthening
the Premises following and consequent upon an
Inherent Defect which is discovered and is notified
to the Insurer during the Period of Insurance and
not excluded herein causing any of the following
events:

a. Physical damage to the Premises; or

b. The threat of imminent collapse to the
Premises, which requires immediate
remedial measures for the prevention of an
actual collapse within the Period of
Insurance.

2. Additional Benefits

In addition to and consequent upon the above
indemnity, and in connection with events (a) or (b)
described above in (1) of this Article, the Insurer will
indemnify:

a. The cost of demolishing the Premises and/or
the removal of debris from the Premises
incurred by the Insured up to the Limit of
Indemnity prescribed in the Schedule.

b. The legal, professional or consultants’ fees
incurred by the Insured up to the Limit of
Indemnity prescribed in the Schedule. The
Insurer will not be liable to the Insured for
fees incurred for the purpose of preparing a
claim under this Policy.

c. The additional costs of repair or replacing
and/or strengthening which arise out of
alterations in design, use or application of
improved materials, improved or altered
methods of working or construction
incurred solely in compliance with or
consequent upon any building or other
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regulations under or in pursuance of any
related law and regulations. This does not
include the costs of complying with such
requirements where such requirements
have come to the attention of the Insured
before the events (a) or (b) described in
clause (1) of this Article become manifest, or
such costs which relate to undamaged or

unaffected parts of the Premises.

3. Period of Insurance

a.

The period of Ten years (calculated using the

Gregorian Calendar) commencing on the Date

of Inception and expiring at midnight on the

Date of Expiry as shown in the Schedule,

provided that:

1.

2.

The Occupancy Certificate has been issued.

The premiums due have been paid to
Insurer in accordance with Premium

Payments clause provided in Article (5).

Insurer has received the Certificate of
Approval.
Insurer has issued an endorsement

indicating that the Policy is in force.

b. The Period of Waterproofing coverage is the

period commencing 12 months after the Date of

Inception and expiring at midnight on the Date of

Expiry as shown in the Schedule, provided that:

1.

The Insurer has received a supplementary
Certificate of Approval from the Technical
Inspection Service for the Waterproofing
works.

The additional premiums have been paid to
the Insurer if the supplementary Certificate
of Approval is not unqualified.
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3. Insurer has issued an endorsement
indicating that the Waterproofing coverage
is in force.

c. In those cases where the Building Contract
provides for more than one Occupancy
Certificate:

1. Inception shall take place in respect of
Premises which consist of a single building
following issuance of the Occupancy
Certificate for the Premises as a whole
unless otherwise agreed in writing by the
Insurer.

2. Inception shall take place in respect of
Premises which consist of more than one
building following the issuance of the
Occupancy Certificate for each building
unless otherwise agreed in writing by the
Insurer.

4. Under Insurance

If an Inherent Defect has been discovered, and the

full rebuilding costs of the Premises is greater than

the Total Sum Insured or adjusted in accordance
with Clauses (7) and/or (11) of General Conditions,
the insured will be entitled to compensation
according to the Total Sum Insured specified in the
Policy Schedule to the full rebuilding costs.

5. Limits of Indemnity

The liability of the Insurer shall not exceed the Limit
of Indemnity shown in the Schedule for the Period
of Insurance unless cover has been increased by
endorsement and the appropriate additional
premium paid to the Insurer but excluding in
respect of each and every claim the amount
specified in the Schedule as the Deductible. If the
Insured comprises more than one party, the total
liability of the Insurer shall not exceed the amount
for which the Insurer would have been liable as if
there had been a claim by only one Insured.
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6. Application of Deductible

The amount of the Deductible specified in the
Schedule shall apply to each Inherent Defect, after
the application of all other Terms and Conditions of
the Policy, and not to the aggregate of claims arising
during the Period of Insurance. Multiple claims
arising from the same Inherent Defect shall be
treated as one claim for purposes of application of
the Deductible.

Policy Exclusions
This Policy does not cover the cost of repairing,
replacing and/or strengthening the Premises
following any physical damage or threat of
imminent collapse caused by, arising from or
consequent upon:
1. Alterations of Geological Conditions
Including but not limited to changes of the
groundwater level or flow, whether due to a natural
event or man-made, suffered after the date of issue
of the Occupancy Certificate.

2. Capital Appreciation Taxes and Similar Charges
The amount of any tax, duty, charge, rate or levy
arising out of capital appreciation;

3. Certificate of Approval Reservation
Any matter notified to the Insurer by the Technical
Inspection Service and referred to as a reservation
in the Certificate of Approval or recorded in the
Occupancy Certificate unless subsequently rectified
and approved in writing by the Insurer;

4. Deductible
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5. Other Perils

Fire, lightning, explosion, earthquake, storm,
tempest, flood, frost, bursting or overflowing of
water tanks, pipes or other apparatus, water
discharged or leaking from an automatic sprinkler
installation, pressure waves caused by aircraft or
other aerial devices travelling at sonic or
supersonic speeds or the impact of aircraft or
other aerial devices or Articles dropped or falling

therefrom.

6. Failure or Omission to Repair

The failure or omission of the Insured to commence
or substantially undertake the repair, replacement
or strengthening of the Premises for which
indemnity is provided under this Policy within the
period agreed in writing with the Insurer.

7. Economic Loss

Any direct or indirect economic loss, such as loss of
enjoyment, use, income, business opportunity,
inconvenience, distress or any other indirect or
economic loss of any kind or description
whatsoever other than as provided elsewhere in
this Policy.

Any consequential or economic loss or damage of
any kind or description whatsoever including but
not limited to loss, costs, damages, expenses or
penalties as a result of delay.

8. Fungi, Insect, Animal or Vermin Damage

Any cost or expense incurred to clean up, remove or
remediate, or any cost or expense incurred to test
for, monitor or assess the existence concentration
of effects of fungi, insect, animal or vermin damage.
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9. Maintenance or Use

Inadequate maintenance or abnormal use of the
Premises or the imposition of any load greater than
that for which the structure of the Premises was
designed or the use of the Premises for any purpose
other than that for which they were intended and
as stated in the Schedule.

10. Non-Structural Works, Equipment, Fixtures
and Fittings, and External Works

Any fault, defect, error or omission in the design,
workmanship, or materials of any of the following:

a. Non Structural Works
b. Equipment, Fittings and Fixtures.
c. External Works.

11. Radioactivity

lonizing radiation or contamination by radioactivity
from any nuclear waste or from the combustion of
nuclear fuel or the radioactive toxic explosive or
other hazardous properties of any explosive nuclear
assembly or nuclear component thereof;

12. Structural Changes

Any structural alterations, repairs, modifications or
additions to the Premises during the Period of
Insurance unless the Insurer has been informed, the
Policy endorsed, and any appropriate additional
premium paid to the Insurer;

13. War and other Hostilities / Terrorism

Including:

a. War, invasion, act of foreign enemy, hostilities
(whether war be declared or not), civil war,
rebellion, revolution, insurrection, mutiny, riot,
strike, lock-out, civil commotion, military or
usurped power, acts of a group of malicious
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persons or persons acting on behalf of or in
connection with any political organization,

conspiracy, confiscation, commandeering,
requisition or destruction of or Damage to
property.
b. Any act of terrorism
For the purpose of this exclusion an act of terrorism
means an act, including but not limited to the use of
force or violence and/or the threat thereof, of any
person or group(s) of persons, whether acting alone
or on behalf of or in connection with any
organization(s) or government(s), committed for
political, religious, ideological or similar purposes
including the intention to influence any government
and/or to put the public, or any section of the
public, in fear.
This exclusion also excludes damage cost or
expense of whatsoever nature directly or indirectly
caused by, resulting from or in connection with any
action taken in controlling, preventing, suppressing

or in any way relating to (a) and/or (b) above.

If the Insurer alleges that by reason of this
exclusion, any damage, cost or expense is not
covered by this Policy the burden of proving the
contrary shall be upon the Insured. In the event any
portion of this exclusion is found to be invalid or
unenforceable, the remainder shall remain in full
force and effect.

14. Wear and Tear or Discoloration Including:

a. Wear and tear or other gradual deterioration;

b. Erosion;

c. Any change in color, texture, opacity or staining

or superficial deterioration or marring of
finishings or surface appearance or ageing

processes;
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d. Natural shrinkage, distortion, or other gradually
developing condition, unless caused by an
otherwise indemnifiable claim.

15. Willful Acts or Omissions of the Insured

16. Corrosion

Corrosion or oxidation of structural steel elements,
rebars, pre-stressing or post-tensioning bars caused
by:

a. Attacks of contaminates such as but not limited
marine salts in

to chlorides, sulphates,

seawater, spray or vapour, de-icing salts, or

b. An aggressive environment such as but not
limited to high humidity, polluted atmospheres
or aggressive soil

17. Insured’s Professional Advisors or Contractors
responsibility

Defects which are the responsibility of the insured’s
professional advisors or Contractors whether within
the terms of the Building Contract or otherwise
identified and notified to the Insured before issue
of the Occupancy Certificate unless subsequently
rectified and approved in writing by the Insurer;

18. Subsidence, heave or landslip unless due to an
Inherent Defect.

19. Faulty or deficient Waterproofing

Faulty or deficient Waterproofing in those parts of
the Premises below ground level. Unless this cover
is requested by the owner of the Premises

20. Liability for personal injury or bodily injury.

21. Landscaping, including but not limited to
vegetation and seeds.
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5

General Conditions

1. Duties of the Insured

The Insured will:

a.

Supply the Insurer with a copy of the
Occupancy Certificate once issued.

At their own expense, or through occupiers
of the Premises, take all reasonable
precautions to prevent physical damage or
threat of collapse to the Premises and shall
comply with any law and regulations which
relate to the Premises.

2. Premium Calculation and Payments

a. Deposit Premium:

1.

The deposit premium is calculated based on
the estimated Total Sum Insured as specified
in the Policy Schedule.

The Insured shall pay the deposit premium
upon acceptance of the Policy, and The
Insurer shall issue the Policy accordingly.

b. Final Premium:

1.

The final premium is calculated after the
completion of constructions and issuance of
the Certificate of Approval, the Insured shall
provide the Insurer with the final Total Sum
Insured (actual cost of the Premises
constructions).

The Insured shall pay the balance of final
premium minus the deposit premium before
the issuance of the Occupancy Certificate.

c. The Insured shall pay any additional premium

due or for modifications applied on the Policy to

the Insurer within 30 days of notification of the

Insured of the amount due.
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d. In case of non-payment of the premium, the
Insurer may include the Contractor’s name in
the records of the authority mandating Inherent
Defect insurance and the entity authorized to
collect and record credit information

immediately after the expiration of (30) days

from the date of notification of the amount due.

3. Assignment

The Insured shall not assign this Policy without the
prior written consent of the Insurer and at the same
time as any permitted assignment, the Insured shall
insofar as they are able to assign to the assignee of
the Policy all its rights, title and interest in and to
contracts in respect of the supply of materials for,
design and construction of the Premises.

4. Fraudulent Acts

If any claim is fraudulent or dishonest or if any
fraudulent or dishonest means or devices are used
by the Insured or any person acting on behalf of the
Insured in order to obtain any benefit under this
Policy or if any damage is occasioned by the willful
act of or with the connivance of the Insured, all
benefit under this Policy will be forfeited.

5. Change in Risk

If any material change shall occur varying any of
the circumstances disclosed to or known to the
Insurer whether occurring before or after the date
of this Policy which, had it been known to Insurer,
would have influenced their acceptance of the risk
or the premium at which they would have accepted
it, the Insured shall immediately give notice to
Insurer of such change with full particulars thereof
and the Insurer shall have the right to vary the
insurance premium in accordance with this change
of risk.
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6. Misdescription, Error or Omission

All benefits under this Policy will be voidable in the
event of misrepresentation, misdescription, error,
omission or non-disclosure by or on behalf of the
Insured with intention to defraud.

7. Total Sum Insured Alteration

The Insured may at any time during the Period of
Insurance, request an increase in the Total Sum
Insured by written application to the Insurer and if
the increase is accepted, cover will commence upon
payment to the Insurer of such additional premium
as they may require.

Before agreeing to such increase, the Insurer has
the right to request the Insured to arrange an
examination of the Premises by the Technical
Inspection Service at the expense of the Insured.

8. Insurance of Deductible

No insurance may be contracted by the Insured to
cover the amount or part of the amount of the
Deductible.

9. Law and Jurisdiction

Any dispute that arises concerning this Policy shall
be subject to laws and regulations in force in the
Kingdom of Saudi Arabia and shall be settled by the
Committees for Resolution of Insurance Disputes
and Violations, as set forth under Article 20 of the
Cooperative Insurance Companies Control Law.

10. Surplus Distribution

The Insurer will comply with distribution of surplus
provisions provided in the Implementing Regulation
of Cooperative Insurance Companies Control Law
between policyholders and shareholders or in
accordance with rules, regulations and instructions
issued by SAMA.
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11.

12.

Actual Full Rebuilding Cost of the
Premises(Actual Total Sum insured) Deviating
from the Estimated Full Rebuilding Cost of the
Premises(provisional Total Sum insured):

a. Both the actual and provisional Total Sum
Insured must be as per Building Contract
value.

b. Atanytime before the Date of Inception, the
insurer has to clarify to the Insured that the
actual full rebuilding cost of the Premises at
the Date of Inception may deviate from the
estimated full rebuilding cost of the
Premises.

c. The Insured shall after the completion of
Premises constructions and before issuance
of Occupancy Certificate, notify the Insurer
of the actual full rebuilding cost of the
Premises and the reasons of its increase or
decrease by providing full documents on
such deviation. Coverage will begin on
express written confirmation and on terms
and conditions agreed by Insurer.

Waterproofing & Period of Waterproofing
Coverage

This coverage does not indemnify the Insured in
respect of any defects or deficiencies in
waterproofing first discovered during the (12)
Months period after the Date of Inception.

The Insurer indemnifies the Insured against the

cost of:

1. Repairing or replacing that part of the
Waterproofing of the roof and/or the
external walls of the Premises damaged by
an inherent Defect in such Waterproofing;
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C.

2. Repairing or replacing those parts of the
Premises damaged as a result of an Inherent
Defect in the Waterproofing of the roof
and/or the external walls.

Provided that such Inherent Defect is first
discovered and notified to the Insurer during
the Period of Waterproofing Insurance.
Inspections have been carried out during the
period of construction and during the period of
execution of the Waterproofing works and (12)
months after the Date of Inception and that
Insurer has received a supplementary
Certificate of Approval from the Technical
Inspection Service following such inspections. If
the Certificate of Approval issued (12) months
after the Date of Inception is not unqualified,
the Insurer may review the Insurance premium
or delay the beginning of the Period of
Waterproofing Coverage.

Claims Conditions

Claims Procedure

Upon discovery of an Inherent Defect which
may give rise to a claim under this Policy or the
occurrence of any damage not covered under
this Policy but which may threaten the stability
of the Premises, the Insured will at their own
expense:

1. Notify the Insurer as soon as reasonably
practical;
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2. Take all necessary precautions to prevent
further or any damage;

3. Within (60) days of such discovery submit in
writing details of the claim.

4. Supply or to the extent this is not possible,
assist in procuring all reports, certificates,
plans, specifications, quantities information
and assistance as may reasonably be
required by the Insurer.

b. The Insured shall not be entitled to abandon any
property to the Insurer, whether taken
possession of by the Insurer or not.

2. Access to Premises

The Insured will allow the Insurer or their
representatives to access the Premises at all
reasonable times. Furthermore the Insurer and any
person authorized by the Insurer may enter the
Premises for the purposes of investigations related
to claims without diminishing any of the Insurer’s
rights under this Policy.

3. Basis of Claim Settlement:
a. Inrespect of an Inherent Defect causing:

1. Physical damage to the Premises, the basis of
settlement of the claim shall be the cost of
repairing the damage to the Premises or
renewing, replacing and/or strengthening
those parts of the Premises thereby directly
affected to a condition substantially the same
to their condition when new except insofar as
it is necessary to alter the condition of the
Premises to relieve the effects of the Inherent
Defect directly causing the said physical
damage.

2. The threat of imminent collapse, the basis of
settlement of the claim shall be the costs
necessarily incurred by way of remedial
measures to prevent an actual collapse of the
Premises within the Period of Insurance.
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b. But not exceeding the Limit of Indemnity stated
in the Schedule any one claim and in the
aggregate.

c. The cost of any temporary and/or provisional
repairs will be met by the Insurer provided their
consent has been granted in writing to such
repairs and that these repairs either constitute
part of the final repairs or reduce the risk of
further damage to the Premises.

d. The cost of any other alteration, additions
and/or improvements shall not be recoverable
under this Policy except as provided for in
Clause 2(c) of Article (3) of the Policy.

4. Payments on Account

At the request of the Insured, the Insurer will
subject to liability having been accepted and
application of the Deductible provide payment on
account in respect of any claim subject to
compliance with the terms and conditions of the
Policy. The Insured shall provide the Insurer with
what may be required by the Insurer to provide
such payment on account.

5. Primary Insurance

In the event of a Damage indemnified by this Policy,
which is also indemnifiable either in whole or in part
under any other policy or policies of insurance,
effected by or on behalf of any of the parties
comprising the Insured. The Insurer will indemnify
the Insured as if such other policy or policies of
insurance were not in force.

6. Reinstatement of Sum Insured
The Total Sum Insured is reduced by the amount of
each and every claim in excess of the Deductible
from the date of first notification of each and every
claim to the Insurer.
The Insured has the option, subject to the
agreement in writing of the Insurer, to reinstate the
Total Sum Insured on payment of the appropriate
additional premium.
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7. Subrogation:

Any claimant under this Policy will at the request
and at the expense of the Insurer, cooperate with
the Insurer and issue powers of attorney enabling
the Insurer to carry out the proceedings, defending
and settlement procedures on behalf of the
Insured, and perform all required actions to
guarantee the Insurer's right to recover, from any
other party, any amounts due as a result of
indemnity paid by the insurer under this Policy.

Cancellation

Neither the Insurer nor the Insured has the right to
cancel this Policy during the Period of Insurance
except in the following situations:

1. A paid claim(s) up to the Limit of Indemnity
stated in the Policy Schedule where the Insured
did not request to apply Reinstatement as in
Clause (6) of the Claims Conditions.

2. Total destruction of the Premises unless caused
by an Inherent Defect.
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Policy Schedule 4agdg¢ll Jgus

-Policy Schedule - The Standard Policy of Inherent Defects Insurance

— Al Jgan- Adill caseall e nolid] s By Sgaill dasiall

Policy Number: XXX
Al @8,
Policy Issue Date:
sl )] sl DD/MM/YYYY
Insured
4 el
Premises Owner [Owner Name]
Sl el (U al]
National Address of the Owner
Ll gbogll ¢yl gaall
Contractor: [Contractor Name]
(Jslall) dasl [asl) esel]
National Address of the Contractor:
(Jolall) dareld abogdl oyl gall
Insured Premises
Lele ool LA
Name of PrOjeCt: [Name of Project]
g o-all el [§ 954l psl]
Premises Location: [Premises Location]
Sl adge (G a8s4]
Project Description and/or Use: [Project Description]
45\.»‘..\:';‘@‘51/5 &3)—3«1‘ - 9= [Uf‘:‘l‘ Y|
Estimated Full Rebuilding Cost of the Premises at the Policy .
Signing Date: [Estimated Value]
WGl ades s 9 LA el 3ol 5,0l 48

Soll auBss s 3 Gl 163led o) [5,18L1 24K31]
Period of Insurance
el Alasall 5,48
Ten (10) years from the Date of Inception
2ol Oliyu fyls (10 ilgiu (10) Bydee
Date of Inception
Aadell ol gls
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Estimated Date of Issue of the Occupancy Certificate:
JLyl 5ol 5lay adsall ylall

DD/MM/YYYY

Estimated expiry date
sl ¥l jenyls

DD/MM/YYYY

(Date of Inception and expiry date are to be adjusted by endorsement upon issuance of the Occupancy

Certificate)
(JEsY) 50l is ylto] i grlo SHB o GYtay Laclzily dids)] o Lsw iy L)

Sum Insured
el aayall

Final Full Rebuilding Cost of the Premises
Sl sl Bl ALl 42Kl

[Sum Insured]

[aicald] dayall]
Deductible
M‘é{.ﬂ
For Residential Premises: 5% of Claim amount with a
EWLOM pR{MY minimum SAR 25,000 and maximum

SAR 3,000,000.

gbi a=S LﬁJ}M JL;) (254000) c&.g.“.]ﬁl‘ th R %5
sadl a=S 635240 Ly (3.000.000) o

For other non-Residential Premises:

0.1% of Total Sum Insured with a

Sl e GLL minimum of SAR 25 000.
a8 3920 JUs; (25.000) «Apipalell Zasall (o %0.1
.Ubi
Limit of Ind -
ubf,j*ﬂ‘ 9>

Physical Damage/Threat of Imminent Collapse/Waterproofing
S J5all /bty sl g9Bs ol /2oLl ),

[Limit of Indemnity]

[passatdl 39.>]
Cost of Demolishing the Premises and/or the Removal of Debris 10% of claim amount
el ZtJb! 3i ‘_9.;1‘ poR S ELJUQ_U t‘.m O %10
Legal, professional or consultants’ fees
ALl ol Al of Luigilall agus, [xxx]

Premium
LLuaYl
isi ium Equivalent to a Premium Rate applicable on the estimated
full rebuilding cost of the Premises: [Prov Premium]

Sl el 3aley 85ual) Akl e 3aais bludl Jars goluy Lo adgall Jasuall

[a355l) Lawill]
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Deposit Premium equivalent to X % of the Provisional Premium:
Gl sl (00 % * Jolay Lo plesadl baws

[Deposit Premium]
[obeadl Lawis]

Final Premium is due before issuance of the Occupancy Certificate.
JLad) Baleds 5l b Ll bl plos 3iun

Final premium is calculated based on the actual Full Rebuilding Cost of the Premises(Actual Total Sum

insured)

(Al Abalal Aoall) oLl Baley Aulaall 2kl (e 2l Ll baaall Cludsl oz

The following company (s) shall be appointed to carry out the Technical Inspection
Service:

[Company Name]

@ill pamally oLall 4a¥1 SIS, a0 of 38, 41 (al [4S,ad1 @]
I;nis‘:msgmgnts

[No] [Title]

(5] [olgadl]

[No] [Title]

(8] [0s2a]

[No] [Title]

(5] [0)15ial]

For and on Behalf of the Insurance Company
Las &by cmolll 35,40

Date
Foldl

Place

sl

Signature
w553

Company Seal
A&yl qas
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